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o Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

o Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

o Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))



Item 8.01. Other Events.

On July 22, 2016, SunPower Philippines Manufacturing Limited (“SPML”), a subsidiary of SunPower Corporation (the “Company”), entered into an
agreement (the “Compromise Agreement”) with First Philippine Electric Corporation (“FPEC”) and First Philec Solar Corporation (“FPSC”) to settle all
claims, counterclaims, disputes, and proceedings between them. FPSC was a joint venture of FPEC and SPML for the purpose of slicing silicon wafers from
ingots. The arbitration and associated litigation has been described in prior filings.

The Compromise Agreement provides for the dismissal and discontinuance of all claims, counterclaims, disputes, and proceedings between FPEC
and FPSC on the one hand, and SPML on the other. The parties have filed the appropriate Consent Orders and motions in order to discontinue, terminate, or
dismiss (as the case may be) all the legal proceedings that are pending between them in Hong Kong and in the Philippines. Pursuant to the terms of the
Compromise Agreement, SPML has paid a total of $50.5 million to FPSC and FPEC in settlement of all claims between the parties. Also pursuant to the
Compromise Agreement, SPML will transfer all of its shares in FPSC to FPEC. The Company had previously recorded an accrual related to this matter, and
thus the settlement did not have a material impact on the Company’s statements of operations.
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