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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements
of Certain Officers.

On March 20, 2023, Thomas McDaniel notified SunPower Corporation (the “Company”) of his intent to retire from the Board of Directors (the
“Board”) of the Company. Pursuant to the Affiliation Agreement (the “Affiliation Agreement”), dated April 28, 2011, as amended, between TotalEnergies
Solar INTL SAS and the Company, the vacancy that will be created on the Board by Mr. McDaniel’s departure will be filled with a Disinterested Director
(as such term is defined in the Affiliation Agreement) and a search is underway to identify a qualified candidate. To facilitate a smooth transition, if re-
elected at the Company’s 2023 annual meeting of stockholders, Mr. McDaniel will continue to serve on the Board until such Disinterested Director is
identified and appointed. Mr. McDaniel first joined the Board in 2009 and the Company is grateful for his many contributions and years of service to the
Board. Mr. McDaniel’s decision to retire from the Board is not due to any disagreement with the Company on any matter relating to the Company’s
operations, policies, or practices.
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