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Item 1.01. Entry into Material Definitive Agreement

On May 6, 2010 SunPower Philippines Manufacturing Ltd. (“SPML”) and SPML Land, Inc. (“SPML Land”), both subsidiaries of SunPower Corporation
(“SunPower”), entered into a Mortgage Loan Agreement (the “Loan Agreement”) with International Finance Corporation (“IFC”). Under the Loan Agreement,
SPML may borrow up to $75,000,000 from IFC, after satisfying certain conditions to disbursement, and SPML and SPML Land pledged certain assets as
collateral supporting SPML’s repayment obligations. SunPower Corporation (“SunPower”) guaranteed SPML’s obligations to IFC.

Under the Loan Agreement, SPML may borrow up to $75,000,000 during the first two years, and SPML shall repay the amount borrowed, starting 2 years after
the date of borrowing, in 10 equal semiannual installments over the following 5 years. SPML shall pay interest of LIBOR plus 3% per annum on outstanding
borrowings, and a front-end fee of 1% on the principal amount of borrowings at the time of borrowing, and a commitment fee of 4% per annum on funds
available for borrowing and not borrowed. SPML may prepay all or a part of the outstanding principal, subject to a 1% prepayment premium. The Loan
Agreement includes conditions to disbursements, representations, covenants, and events of default customary for financing transactions of this type.[]

60; Covenants in the loan agreement include, but are not limited to, restrictions on SPML’s ability to issue dividends, incur indebtedness, create or incur liens on
assets, and make loans to or investments in third parties.

Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.
The information contained in Item 1.01 above is incorporated herein by reference.

Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

On May 4, 2010, SunPower’s Board of Directors appointed Thomas H. Werner to serve as President and Chief Executive Officer of SunPower. Mr. Werner has
served as SunPower’s Chief Executive Officer since 2003, and his compensation package was not revised as a result of his appointment as President. Richard
Swanson, who has served as SunPower’s President and Chief Technical Officer, will serve as SunPower’s President Emeritus and Chief Technical Officer.




Item 5.07 Submission of Matters to a Vote of Security Holders.

On May 4, 2010, SunPower held its annual meeting of shareholders. At the meeting, W. Steve Albrecht and Betsy S. Atkins were nominated and re-elected as
Class II directors and will serve until 2013 or until their duly qualified successors are elected. In addition, the appointment of PricewaterhouseCoopers LLP as
SunPower’s independent registered public accounting firm for the fiscal year ending January 2, 2011, was ratified by the shareholders. The results of
shareholder voting are summarized below.

1. Proposal One — Class II Directors Nominated for Re-Election:
Number of Votes
Broker Non-
For Withheld Votes

W. Steve Albrecht 212,410,096 24,163,725 68,759,337

Betsy S. Atkins 151,639,048 84,934,773 68,759,337
2. Proposal Two — Ratification of PricewaterhouseCoopers LLP:

Number of Votes
For Against Abstain Broker Non-Votes
300,474,447 4,071,745 786,966 0

Item 7.01 Regulation FD Disclosure.

On May 10, 2010, SunPower issued a press release announcing the closing of a $75,000,000 Loan Agreement with IFC. The full text of the press release is
being furnished as Exhibit 99.1 to this report.

In accordance with General Instruction B.2 of Form 8-K, the information set forth herein and in the press release is deemed to be “furnished” and shall not be
deemed to be “filed” for purposes of the Securities Exchange Act of 1934, as amended (the “Exchange Act”). The information set forth in Item 7.01 of this
report shall not be deemed an admission as to the materiality of any information in this report on Form 8-K that is required to be disclosed solely to satisfy the
requirements of Regulation FD.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

99.1 Press Release dated May 10, 2010.
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SunPower Arranges U.S. $75 Million Loan Commitment from IFC

SAN JOSE, Calif., May 10, 2010 -- SunPower Corporation (NASDAQ: SPWRA, SPWRB) a Silicon Valley-based manufacturer of high-efficiency solar cells,
solar panels and solar systems, announced today that it has arranged a U.S. $75 million loan commitment from IFC, a member of the World Bank Group. The
company’s subsidiary, SunPower Philippines Manufacturing, Ltd., (SPML) is partnering with IFC to finance SPML’s operations in the Philippines.

“SunPower’s partnership with IFC will enable us to drive further improvements to our manufacturing processes, which will allow us to continue delivery of the
highest-efficiency solar cells to the global market,” said Dennis Arriola, SunPower’s executive vice president and CFO. “We have been working closely with
IFC for more than a year to secure this financing, and we hope to identify additional opportunities in the future.”

“Our relationship with SunPower is an important part of our climate change strategy,” said Dimitris Tsitsiragos, IFC director for global manufacturing and
services. “Investing in the solar supply chain further advances our goal to support this reliable, carbon-free source of electricity that can be used in both grid and
off-grid connected applications.”

Under the terms of the loan commitment, SPML can draw up to U.S. $75 million over the next two years and the loan must be repaid seven years from the draw
down date.

About SunPower

Founded in 1985, SunPower Corp. (Nasdaq: SPWRA, SPWRB) designs, manufactures and delivers the planet's most powerful solar technology broadly
available today. Residential, business, government and utility customers rely on the company's experience and proven results to maximize return on investment.
With headquarters in San Jose, Calif., SunPower has offices in North America, Europe, Australia and Asia, including its facilities in the Philippines. For more
information, visit www.sunpowercorp.com.

Forward-Looking Statements
This press release contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. Forward-looking statements
are statements that do not represent historical facts and may be based on underlying assumptions. The company uses words and phrases such as “will” to identify
forward-looking statements in this press release, including forward-looking statements regarding: (a) availability of funds under the loan commitment; and (b)
improvements in the company’s manufacturing processes. Such forward-looking statements are based on information available to the company as of the date of
this release and involve a number of risks and uncertainties, some beyond the company’s control, that could cause actual results to differ materially from those
anticipated by these forward-looking statements, including risks and uncertainties such as: (i) satisfaction of certain conditions to disbursement in connection
with the loan commitment; (ii) the company’s ability to realize expected manufacturing efficiencies; (iii) manufacturing difficulties that could arise; (iv) the
success of the company’s ongoing research and development efforts to compete with other companies and competing technologies; and (v) other risks described
in the company’s Annual Report on Form 10-K for the year ended January 3, 2010, and other filings with the Securities and Exchange Commission. These
forward-looking statements should not be relied upon as representing the company's views as of any subsequent date, and the company is under no obligation to,
and expressly disclaims any responsibility to, update or alter its forward-looking statements, whether as a result of new information, future events or otherwise.
# # #

SunPower is a registered trademark of SunPower Corporation. All other trademarks are the property of their respective owners.







