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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements
of Certain Officers.

On May 15, 2023, SunPower Corporation (the “Company”) announced that Elizabeth Eby will join the Company as the Executive Vice President
and Chief Financial Officer of the Company, effective as of May 30, 2023.

Ms. Eby, 59, served most recently as the Chief Financial Officer of NeoPhotonics Corporation from August 2017 to August 2022. Prior to that, she
grew her career at Intel Corporation, where she held several senior roles during her more than 25-year tenure, including Vice President of Finance and
Group Chief Financial Officer for the Internet of Things business. Ms. Eby has a Bachelor of Science degree in Mathematics from University of Michigan
and a Master of Science in Industrial Administration (MBA) from Carnegie Mellon University.

There are no arrangements or understandings between Ms. Eby and any other persons pursuant to which Ms. Eby was named to this position with
the Company. Ms. Eby has no direct or indirect material interest in any transaction or proposed transaction required to be reported under Section 404(a) of
Regulation S-K. In addition, Ms. Eby has no family relationship with any director or other executive officer of the Company.

In connection with her appointment as the Executive Vice President and Chief Financial Officer, Ms. Eby is expected to enter into the Company’s
form of executive employment agreement, which is filed as Exhibit 99.1 to the Company’s Current Report on Form 8-K filed with the Securities and
Exchange Commission on July 27, 2020.

Item 5.07. Submission of Matters to a Vote of Security Holders.

On May 11, 2023, the Company held its 2023 annual meeting of stockholders. Stockholders voted on four proposals at the meeting. First, Peter
Faricy, Nathaniel Anschuetz, and Thomas McDaniel were nominated and re-elected as Class III directors to serve until the Company’s 2026 annual meeting
of stockholders or until their duly qualified successors are elected. Second, in a non-binding advisory vote, stockholders approved the compensation of the
Company’s named executive officers as disclosed in the Company’s proxy statement. Third, in a non-binding advisory vote, stockholders approved a
frequency of once every year for future advisory votes on the compensation of the Company’s named executive officers. Fourth, stockholders ratified the
appointment of Ernst & Young LLP as the Company’s independent registered public accounting firm for fiscal year 2023. The results of stockholder voting
are summarized below.

1. Proposal One - The re-election of each of the nominated Class III directors:

Number of Votes
For Withheld Broker Non-Votes

Peter Faricy 115,585,027 10,997,266 18,600,937
Nathaniel Anschuetz 106,744,950 19,837,343 18,600,937
Thomas McDaniel 100,727,278 25,855,015 18,600,937

2. Proposal Two - The approval, on an advisory basis, of the compensation of the Company’s named executive officers:

Number of Votes
For Against Abstain Broker Non-Votes

123,110,738 3,028,483 443,072 18,600,937

3. Proposal Three - The approval, on an advisory basis, of the frequency of future advisory votes on the compensation of the Company’s named executive
officers:

Number of Votes
One Year Two Years Three Years Abstain Broker Non-Votes

125,723,697 118,565 558,852 181,179 18,600,937



4. Proposal Four - The ratification of the appointment of Ernst & Young LLP as the Company’s independent registered public accounting firm for fiscal
year 2023:

Number of Votes
For Against Abstain Broker Non-Votes

144,246,157 612,683 324,390 ----

Item 7.01. Regulation FD Disclosure.

On May 15, 2023, the Company issued a press release, included as Exhibit 99.1 hereto, announcing Ms. Eby’s appointment.

The information furnished in Item 7.01 and Item 9.01 of this Current Report on Form 8-K and Exhibit 99.1 hereto shall not be deemed “filed” for
purposes of Section 18 of the Securities Exchange Act of 1934 (the “Exchange Act”) or otherwise subject to the liabilities of that section, nor shall it be
deemed incorporated by reference in any filing under the Securities Act of 1933 or the Exchange Act, except as expressly set forth by specific reference in
such filing.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits

Exhibit No. Description
99.1 Press release dated May 15, 2023
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)
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SunPower Announces Chief Financial Officer

RICHMOND, Calif., May 15, 2023— SunPower Corp. (NASDAQ: SPWR), a leading solar technology and energy services company, today
announced that Elizabeth “Beth” Eby has been appointed as its Chief Financial Officer (CFO), effective May 30, 2023. Eby is a seasoned
executive who brings more than 30 years of experience in financial strategy, execution and governance at Fortune 50 and publicly traded
technology companies. As CFO, Eby will play a critical role in developing and implementing the company’s strategic growth plan and in
leading SunPower’s finance organization and activities.

“Beth brings deep experience in financial operations backed by a strong track record of driving profitability and delivering value creation at
best-in-class organizations,” said Peter Faricy, CEO. “I am confident that her leadership will be an asset as we continue to scale our business
and increase SunPower’s market share during this period of high growth for the solar industry.”

Eby most recently served as CFO of NeoPhotonics Corporation, a worldwide leader in high-speed digital optics. Prior to that, she grew her
career at Intel Corporation, where she held several senior roles during her more than 25-year tenure, including Vice President of Finance
and Group CFO for the Internet of Things business. She holds a Bachelor of Science degree in Mathematics from the University of Michigan
and a Master of Science in Industrial Administration (MBA) from Carnegie Mellon University.

“I am excited to join SunPower and to help the company succeed in the mission to change the way our world is powered," said Eby. "I look
forward to working with the team to capitalize on the tremendous growth opportunities ahead and drive shareholder value."

About SunPower

SunPower is a leading solar and energy services provider in North America. SunPower offers solar + storage solutions designed and
warranted by one company that give customers control over electricity consumption and resiliency during power outages while providing
cost savings. For more information, visit www.sunpower.com.

Forward-Looking Statements
This press release contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995, including,
but not limited to, statements regarding our expectations for our business. These forward-looking statements are based on our current
assumptions, expectations and beliefs and involve substantial risks and uncertainties that may cause results, performance or



achievement to materially differ from those expressed or implied by these forward-looking statements. Factors that could cause or
contribute to such differences include, but are not limited to, regulatory changes and the availability of economic incentives promoting use
of solar energy and fluctuations or declines in the performance of our solar panels and other products and solutions. A detailed discussion
of these factors and other risks that affect our business is included in filings we make with the Securities and Exchange Commission (SEC)
from time to time, including our most recent reports on Form 10-K and Form 10-Q, particularly under the heading "Risk Factors." Copies of
these filings are available online from the SEC or on the SEC Filings section of our Investor Relations website at investors.sunpower.com. All
forward-looking statements in this press release are based on information currently available to us, and we assume no obligation to update
these forward-looking statements in light of new information or future events.

###

2


