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Item 1.01. Entry into a Material Definitive Agreement.

On January 18, 2008, SunPower Corporation (“SunPower”) entered into an agreement (the “Amendment”) with Wells Fargo Bank, National
Association (“Wells Fargo”) to amend the existing Credit Agreement, dated as of July 13, 2007 and subsequently amended, by and between SunPower and
Wells Fargo.  Under the Amendment, Wells Fargo waives compliance with certain restrictive covenants in the Credit Agreement, including a prohibition
against SunPower providing corporate guaranties supporting contracts between its subsidiaries and third parties.  In exchange for waiving compliance with
such restrictive covenants, SunPower agrees to maintain a balance of funds in a deposit account with Wells Fargo, in an amount no less than the aggregate
outstanding indebtedness owed by SunPower to Wells Fargo under both the line of credit, including its letter of credit subfeature, and the letter of credit line
of the Credit Agreement, as collateral securing such outstanding indebtedness.
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