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o Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
 

o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
 

o Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
 

o Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))



Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

(c), (e) On March 21, 2012, SunPower Corporation (“SunPower”) announced the appointment of Charles Boynton as SunPower's Executive Vice President
and Chief Financial Officer. Mr. Boynton has served as SunPower's Acting Chief Financial Officer since March 6, 2012, which is further described in
SunPower's Form 8-K filed with the Securities and Exchange Commission on March 7, 2012 (“Form 8-K”).  In connection with this new appointment, Mr.
Boynton's salary increased to $350,000, his target bonus increased to 60% of his base salary, and he received an award of 75,000 restricted stock units
under the Third Amended and Restated SunPower Corporation 2005 Stock Incentive Plan.  The restricted stock units will vest in equal annual installments
over a three-year period beginning March 1, 2013. Mr. Boynton's compensation is further described in the Form 8-K, which is incorporated herein by
reference.
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