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Fourth Quarter Update
January 21, 2025, Live @ 11:00am PT
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Dan Foley, CFO



3

Dan Meyers, EVP/GM New Homes
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Steve Erickson, EVP/GM Blue Raven Division
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Disclaimers

Forward Looking Statements

This press release contains forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended, and Section 21E of the 

Securities Exchange Act of 1934, as amended, about us and our industry that involve substantial risks and uncertainties. Forward-looking statements generally 

relate to future events or our future financial or operating performance. In some cases, you can identify forward-looking statements because they contain words 

such as “will,” “goal,” “prioritize,” “plan,” “target,” “expect,” “focus,” “forecast,” “look forward,” “opportunity,” “believe,” “estimate,” “continue,” “anticipate,” and “pursue” 

or the negative of these terms or similar expressions. Forward-looking statements in this press release include, without limitation, our Q1’25 revenue projection, our 

expectations regarding our Q4’24 and fiscal 2025 financial performance, including with respect to our Q4’24 and fiscal 2024 combined revenues and profit before 

tax loss, expectations and plans relating to further headcount reduction, cost control efforts, and our expectations with respect to when we achieve breakeven 

operating income and positive operating income, including our forecast to be operating income breakeven in Q1/25. Actual results could differ materially from these 

forward-looking statements as a result of certain risks and uncertainties, including, without limitation, our ability to implement further headcount reductions and cost 

controls, our ability to integrate and operate the combined business with the SunPower assets, our ability to achieve the anticipated benefits of the SunPower 

acquisition, global market conditions, any adjustments, changes or revisions to our financial results arising from our financial closing procedures, the completion of 

our audit and financial statements for Q4/24 and fiscal 2024, and other risks and uncertainties applicable to our business. For additional information on these risks 

and uncertainties and other potential factors that could affect our business and financial results or cause actual results to differ from the results predicted, readers 

should carefully consider the foregoing factors and the other risks and uncertainties described in the “Risk Factors” section of our annual report on Form 10-K filed 

with the SEC on April 1, 2024, our quarterly reports on Form 10-Q filed with the SEC and other documents that we have filed with, or will file with, the SEC. Such filings 

identify and address other important risks and uncertainties that could cause actual events and results to differ materially from those contained in the forward-

looking statements. Forward-looking statements in this press release speak only as of the date they are made. Readers are cautioned not to put undue reliance on 

forward-looking statements, and Complete Solar assumes no obligation and does not intend to update or revise these forward-looking statements, whether as a 

result of new information, future events, or otherwise.

Preliminary Unaudited Financial Results

The selected unaudited financial results for the Q4’24 and fiscal 2024 in this press release are preliminary and subject to our quarter and year-end accounting 

procedures and external audit by our independent registered accounting firm. As a result, the financial results presented in this press release may change in 

connection with the finalization of our closing and reporting processes and financial statements for Q4’24 and fiscal 2024 and may not represent the actual financial 

results for such quarter and full year. In addition, the information in this press release is not a comprehensive statement of our financial results for Q4’24 or the 2024 

fiscal year, should not be viewed as a substitute for full, audited financial statements prepared in accordance with generally accepted accounting principles, and are 

not necessarily indicative of our results for any future period.
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Website:

$80M plan

disclosure
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CSLR – Revenue Q4’24
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New Homes – Revenue Q4’24

Great quarter!
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Blue Raven – Revenue Q4’24

Great quarter!
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Dealers (D) – Revenue Q4’24

Division H/C cut 140 to 5,

merged into BRS sales
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Rodgers continued, “Our $81.1 million revenue last quarter re-defined our Company with an 

annualized revenue of $324 million and a $5.94 million quarterly loss that will not survive in 

2025, as Muhammad Ali might have said.

Rodgers concluded, “We would like to thank our shareholders for funding our company and 

giving us the opportunity to re-build an iconic solar company.” 

The NASA Helios airplane had 14 electric motors that used SunPower all-black 

high-efficiency cells to take off and land on its own power. In 2001, it set an all-time 

altitude record of 96,863 feet, which still stands. The F-15 Eagle, a mach 2.5 fighter, 

capable of accelerating while climbing vertically, has a service ceiling of 72,000 feet.
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