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Third Quarter Report
October 21, 2025, Live @ 1:00PM ET

Record 92,863 Ft.
August 13, 2001
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Forward Looking Statements

This press release contains forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Securities 

Exchange Act of 1934, as amended, about us and our industry that involve substantial risks and uncertainties. Forward-looking statements generally relate to future events or 

our future financial or operating performance. In some cases, you can identify forward-looking statements because they contain words such as “will,” “goal,” “prioritize,” “plan,” 

“target,” “expect,” “in the process,” “focus,” “forecast,” “look forward,” “opportunity,” “believe,” “estimate,” “continue,” “anticipate,” and “pursue” or the negative of these terms or 

similar expressions. Forward-looking statements in this press release include, without limitation, our Q3’25, Q4’25, 2025 and 2026 revenue and operating profit projections, our 

expectations regarding our Q3’25, Q4’25 and fiscal 2025 and 2026 financial performance; our forecasted revenue per employee; the anticipated timing for the filing of the Q3 

Form 10-Q; our expectations regarding the timing of and our ability to raise additional capital; increases in value of employee options; expectations relating to the integration of 

Sunder Energy, including with respect to the retention and expansion of the dealer salesforce; and expectations and plans relating to further cost control efforts. 

Actual results could differ materially from these forward-looking statements as a result of certain risks and uncertainties, including, without limitation, our ability to implement 

further headcount reductions and cost controls, our ability to integrate and operate the combined business with Sunder, our ability to achieve the anticipated benefits of the 

Sunder acquisition, global market conditions, any adjustments, changes or revisions to our financial results arising from our financial closing procedures, the completion of our 

financial statements for Q3’25 and the filing of the related Form 10 Q, and other risks and uncertainties applicable to our business. For additional information on these risks 

and uncertainties and other potential factors that could affect our business and financial results or cause actual results to differ from the results predicted, readers should 

carefully consider the foregoing factors and the other risks and uncertainties described in the “Risk Factors” section of our annual report on Form 10-K filed with the SEC on 

August 13, 2025, our quarterly reports on Form 10-Q filed with the SEC and other documents that we have filed with, or will file with, the SEC. Such filings identify and address 

other important risks and uncertainties that could cause actual events and results to differ materially from those contained in the forward-looking statements. Forward-looking 

statements in this press release speak only as of the date they are made. Readers are cautioned not to put undue reliance on forward-looking statements, and SunPower 

assumes no obligation and does not intend to update or revise these forward-looking statements, whether as a result of new information, future events, or otherwise.

Preliminary Unaudited Financial Results

The selected unaudited financial results for the Q3’25 are preliminary and subject to our quarter-end accounting procedures. As a result, the financial results presented in this 

press release may change in connection with the finalization of our closing and reporting processes and financial statements for Q3’25 and may not represent the actual 

financial results for such quarter. In addition, the information in this press release is not a comprehensive statement of our financial results for Q3’25, should not be viewed as 

a substitute for financial statements prepared in accordance with generally accepted accounting principles, and are not necessarily indicative of our results for any future 

period.
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Dan McCranie

EVP of Marketing & Sales

BoD (10 NASDAQ):

Enovix

Mentor Graphics

Freescale Semi

Actel Semi

Cypress Semi

Xicor Semi

On Semi

CEO: SEEQ Technology

VP Mktg/Sales: Cypress Semi, SEEQ Semi, 

Harris Semi
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ITC, Sunder

Base 38%

Flat + Reserves

4.5%, Record
Raising Money
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Noah’s Ark

1,225 seats

   980 seats

   820 seats
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Includes 19 current employees from Sunder
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Employee Productivity (Rev/Emp-yr)
Headcount
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($70.0 million x 4) x (P/S = 1.0) ÷ 83.11 million shares = $3.37

     $4.1 cash

     Disinformation from retail market data companies

     Thanks to CNET, fixed problem in two weeks
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Eric Nielsen, New EVP Sales
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Add Evan Pic

Evan Dwyer, SVP Direct Sales
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Outlook

• For Q4’25: $83.3 million revenue, a record

• Increased operating profit to $3.5 million, a record

Subsequent Events

SunPower signed a joint development agreement with REC.

SunPower received a 200,000 battery opportunity through partner Enphase.
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Consistently profitable growth from $300 million in 2025 to $1 billion in 2028.

      Q3’25    

 Revenue $70E million

 Operating Income $3.0E million

 Fully Diluted Shares 83.0 million

 Revenue/share $3.61

 P/S ratio 0.43x

 Share price (8/5/25) $1.55

Our Vision

SunPower will again be recognized as No. 1 in solar by introducing advanced technology 

hardware and software-controlled solar system products.

SunPower $1 Billion Mission
(September 2025)

Q3’28
Grow to $250

 140 million for acquisitions

 $7.14

Grow to 1.6x (RUN)

$11.42 @ 1.6x; 

$  7.14 @ 1.0x
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Questions
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