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Item 1.01. Entry into a Material Definitive Agreement.
See disclosure contained in Item 2.03 below, which is incorporated herein by reference.
Item 2.03. Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

On December 18, 2008, SunPower Malaysia Manufacturing Sdn. Bhd. (“SunPower Malaysia”), a Malaysian company and subsidiary of SunPower
Corporation (“SunPower”), entered into a Facility Agreement (the “Facility Agreement”) with the Government of Malaysia (the “Malaysian
Government”). SunPower Malaysia concurrently executed a Debenture and Deed of Assignment (the “Security Agreements” and, together with the Facility
Agreement, the “Loan Documents”) in favor of the Malaysian Government, granting a security interest in a deposit account and all of SunPower Malaysia’s
assets to secure its obligations under the Facility Agreement.

Under the terms of the Facility Agreement, SunPower Malaysia may borrow up to Malaysian Ringgit 1,000,000,000, or approximately
US$288,000,000 based on recent exchange rates, to finance the construction of its manufacturing facility in Malaysia. The loans within the Facility
Agreement are divided into two tranches, and the weighted average interest rate applicable to the two tranches is competitive with the cost of borrowing under
SunPower’s existing line of credit. The loans can be drawn upon through 2010. Principal is to be repaid in six quarterly payments starting in June
2015. SunPower Malaysia has the ability to prepay outstanding loans. All borrowings must be repaid by October 30, 2016. The Loan Documents include
certain conditions to borrowings, representations and covenants, and events of default customary for financing transactions of this type.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
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Date: December 24, 2008 By: /s/ Dennis V. Arriola
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