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Item 2.04 Triggering Events That Accelerate or Increase a Direct Financial Obligation or an Obligation under an Off-Balance Sheet
Arrangement.

SPWR RIC Borrower 2022-1, a wholly owned indirect subsidiary of SunPower Corporation (the “Company”), is party to that certain Loan and
Security Agreement, dated June 30, 2022, with the lenders party thereto from time to time, Atlas Securitized Products Holdings, L.P., as administrative
agent and Computershare Trust Company, National Association, as paying agent (as amended, the “Atlas Credit Agreement”). On December 6, 2023, the
Company became aware of a breach of the covenant requiring delivery of the Company’s unaudited financial statements within 45 days following quarter
end (the “Quarterly Financials Covenant”), subject to a 10 business day cure period. Thus, the Company’s quarterly financials for the third quarter of 2023
(the “Q3 Financials”) were required to be delivered by November 29, 2023 before failure to deliver the Q3 Financials became an event of default under the
Atlas Credit Agreement. Due to the delay in delivery of the Q3 Financials, there is an event of default under the Atlas Credit Agreement, which could be
read to result in the immediate acceleration of debt under the Atlas Credit Agreement. If accelerated, the total accelerated amount would be equal to the
principal, accrued interest, interest at the default rate (as applicable) and all other obligations payable under the Atlas Credit Agreement, which would be
equal to approximately $65.3 million.

The Company is currently in discussion with the lenders under the Atlas Credit Agreement regarding a waiver in connection with its pending
restatement of financials, including delay in delivery of its Q3 Financials. There can be no assurance that a waiver will be obtained.
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