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Item
1.01.

Entry into a Material Definitive Agreement.

On July 9, 2020, SunPower Corporation (the “Company”), Maxeon Solar Technologies, Pte. Ltd. (“Maxeon Solar”) and Tianjin Zhonghuan
Semiconductor Co., Ltd. (“TZS”) entered into a Letter Agreement regarding Consent and Waiver Relating to Replacement Financing and Certain Other
Matters (the “Consent and Waiver”), with respect to the Investment Agreement dated November 8, 2019, by and among the Company, Maxeon Solar, TZS,
and, with respect to certain sections, Total Solar INTL SAS (the “Investment Agreement”). Pursuant to the Consent and Waiver, the parties agreed to,
among other things, (a) additional forms of financing that would constitute replacement financing under the Investment Agreement, (b) certain changes to
the form of Shareholders Agreement attached as Exhibit K to the Investment Agreement and certain related documents, which changes and related
documents are intended to avoid any dilution to the rights of TZS as a result of such replacement financing, and (c) the extension of the Termination Date
(as defined in the Investment Agreement) to September 25, 2020. There can be no assurance that the spin-off or investment contemplated by the Investment
Agreement, as modified by the Consent and Waiver, will ultimately be completed.
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