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Item 1.01. Entry into a Material Definitive Agreement

On December 22, 2006, SunPower Corporation (“SunPower”) entered into a multi-year Ingot Supply Agreement (the “Ingot Supply Agreement”) with
Woongjin Energy Co., Ltd., a company organized under the laws of Korea (“Woongjin Energy”). SunPower has a minority investment in Woongjin Energy, which
investment was announced by SunPower on September 29, 2006. The Ingot Supply Agreement provides the general terms and conditions pursuant to which
Woongjin Energy will supply SunPower with silicon ingots. The price for such ingots is dependent on the price paid by Woongjin Energy for the polysilicon used
to manufacture such ingots.

In addition, on December 22, 2006, SunPower Philippines Manufacturing, Ltd. (“SunPower Philippines™), a subsidiary of SunPower, entered into a multi-
year Polysilicon Supply Agreement (the “Polysilicon Supply Agreement”) with Woongjin Energy. The Polysilicon Supply Agreement provides the general terms
and conditions pursuant to which SunPower Philippines will supply Woongjin Energy with polysilicon at prices determined by SunPower or SunPower
Philippines at their sole discretion.
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