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Item 5.01.                                       Changes in Control of Registrant.
 
 

As of September 29, 2008, SunPower Corporation (the “Company”) had 42,033,287 shares of its Class B common stock (the “Class B common
stock”) issued and outstanding.  All of the Class B common stock was owned by Cypress Semiconductor Corporation (“Cypress”).  After the close of trading
on the New York Stock Exchange on September 29, 2008, Cypress completed a spin-off (the “spin-off”) of all of the shares of Class B common stock, in the
form of a pro rata dividend to the holders of record as of September 17, 2008 (the “record date”) of Cypress common stock.
 

Cypress stockholders received .27426764 shares of Class B common stock for each share of Cypress common stock held as of the record date.  No
consideration was paid by any Cypress stockholder to receive the distribution of Class B common stock.  Only whole shares of Class B common stock were
delivered to Cypress stockholders, and those Cypress stockholders entitled to a fractional share of Class B common stock will receive a cash payment for their
fractional share interest.
 
 

Each share of SunPower’s Class A common stock is entitled to one vote, and each share of Class B common stock is entitled to eight votes.  The
Class B common stock represents approximately 88.5% of the combined voting power of all of the Company’s voting stock.
 
 

As a result of the spin-off, Cypress no longer has the right to appoint a representative to serve on each committee of SunPower’s Board of Directors.
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