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Item 1.01. Entry into a Material Definitive Agreement.

On December 8, 2023, SunPower Corporation (the “Company”) entered into an Amendment and Waiver to Credit Agreement (the “Amendment”)
amending that certain Credit Agreement, dated as of September 12, 2022, and as amended by the First Amendment to Credit Agreement, dated as of
January 26, 2023 (together and as amended, the “Credit Agreement”) by and among the Company, certain of its subsidiaries as guarantors, Bank of
America, N.A. (“Bank of America”), BMO Bank, N.A., Citibank, N.A. and JPMorgan Chase Bank, N.A. as the lenders and L/C issuers party thereto
(together, the “Existing Lenders”), and Bank of America, as administrative agent. Capitalized terms used but not defined herein shall have the meanings
given to such terms in the Amendment.

The Amendment provides for, among other things, (a) a temporary waiver until January 19, 2024 (the “Waiver Period”) of existing and certain
anticipated defaults and events of default under the Credit Agreement related to the breach of a financial covenant and a reporting covenant and (b) a
commitment by (i) Sol Holding, LLC, as a new lender, to provide $25 million of new revolving commitments and (ii) the Existing Lenders to provide
access to $25 million of existing revolving commitments. During the Waiver Period, the Company is subject to additional affirmative and negative
covenants including, among others, (1) a requirement to deliver updated budgets every four weeks and variance reporting weekly (subject to certain
permitted variances) and to use proceeds of the loans in accordance with the budget, (2) a covenant limiting material changes to the compensation of
officers and directors and (3) additional limitations on debt incurrence, investments in non-loan parties and unrestricted subsidiaries and junior debt
payments. After giving effect to the Amendment, revolving credit capacity under the Credit Agreement will be limited to $50 million and the Company
may not issue any new letters of credit or incur swingline loans or incremental facilities pursuant to the Credit Agreement.

The foregoing description of the Amendment does not purport to be complete and is qualified in its entirety by the full text of the Amendment,
which will be filed as an exhibit to the Company’s quarterly report on Form 10-Q for the quarter ended October 1, 2023.

Item 2.03. Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

The discussion in Item 1.01 is incorporated herein by reference.

Item 8.01. Other Events.

Subsequent to entering into the Amendment, the Company plans to continue negotiating the terms and conditions of the Credit Agreement with
Bank of America, the administrative agent and collateral agent for the lenders, which could include further consents or waivers to provide a longer term
solution to address covenants and available borrowings under the Credit Agreement. There can be no assurance that such further consents or waivers will
be obtained.

Caution Regarding Forward-Looking Statements

This Current Report on Form 8-K includes information that constitutes forward-looking statements. Forward-looking statements often address
expected future business and financial performance, and often contain words such as “believe,” “expect,” “anticipate,” “intend,” “plan,” or “will.” By their
nature, forward-looking statements address matters that are subject to risks and uncertainties. Any such forward-looking statements may involve risk and
uncertainties that could cause actual results to differ materially from any future results encompassed within the forward-looking statements. All statements,
other than statements of historical fact, are forward-looking statements. Examples of such forward-looking statements include, but are not limited to,
statements regarding the Company’s ability to continue negotiations surrounding the Credit Agreement and obtain any additional waivers and consents
under the Credit Agreement, and the timing and outcome thereof. Factors that could cause or contribute to such differences include, but are not limited to,
the Company’s ability to obtain waivers and consents under our Credit Agreement, and the timing and outcome thereof; our ability to comply with debt
covenants or cure any defaults; our ability to repay our obligations as they come due; and the risks and other important factors discussed under the caption
“Risk Factors” in the Company’s Annual Report on Form 10-K for the fiscal year ended January 1, 2023, and the Company’s other filings with the SEC.
These forward-looking statements should not be relied upon as representing the Company’s views as of any subsequent date, and the Company is under no
obligation to, and expressly disclaims any responsibility to, update or alter its forward-looking statements, whether as a result of new information, future
events, or otherwise, except as required by applicable law.
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